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Extended cooperation with UPM in Pietarsaari

BillerudKorsnas and UPM have entered into an agreement that will extend the supply
agreement for pulp, steam and electricity for the production at BillerudKorsnas’ mill in
Pietarsaari.

The original agreement was signed in 2012 in conjunction with BillerudKorsnas’ acquisition of
the Pietarsaari mill and was initially scheduled to expire in June 2022. The now agreed new
supply contract is based on market conditions and will enter into force in June 2020. As part of
the renegotiation, the parties have agreed that BillerudKorsnés will pay a compensation of EUR
15 million to UPM during the coming year in three instalments. A provision of this amount will be
made in the results for the second quarter 2020 and will then be recognized as a cost affecting
comparability.

‘I am pleased that we have reached an agreement that secures the long-term paper production
in Pietarsaari to the benefit of both parties,” comments Helene Bistrdm, Executive Vice
President Division Paper.

For further information, please contact:
Ivar Vatne, CFO, +46 8 553 335 07
Helene Bistrom, EVP Division Paper, +46 8 553 337 31

This information constituted inside information prior to publication. This is information that BillerudKorsnas AB
(publ) is obliged to make public pursuant to the EU Market Abuse Regulation. The information was submitted for
publication, through the agency of the contact persons set out above, at 13.30 CET on 29 May 2020.
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BillerudKorsnas provides packaging materials and solutions that challenge conventional packaging for a sustainable future. We are a world

leading provider of primary fibre based packaging materials and have customers in over 100 countries. The company has 8 production units

in Sweden, Finland and the UK and about 4,500 employees in over 13 countries. BillerudKorsnas has an annual turnover of approximately
SEK 24 billion and is listed on Nasdaq Stockholm. www.billerudkorsnas.com
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