B I LI_ERU D PRESS RELEASE

1 February 2012

Tough end to a good year

CEO Per Lindberg comments on the development during Q4 2011:

“2011 was an interesting and challenging year. It started very positively with high demand
and rising prices which resulted in very strong earnings. The year ended more moderately
after a fall in demand in the summer and autumn, price pressure on packaging paper, falling
pulp prices and decreasing customer stocks. The consequence of this was that we generated
an operating margin of only 4% in the fourth quarter. Operating profit was affected by a
periodic maintenance shutdown in Gruvén, market-related production shutdowns, a 4% price
reduction for packaging paper and an additional fall in pulp prices. Despite this, we are
delivering a very strong result for the full year with an operating margin that met our 10%
target and a return on capital employed of 20%.

In order to further strengthen our competitiveness going forward a decision was made during
the quarter to invest approximately SEK 900 million in the Skérblacka mill. This investment
will improve energy efficiency and environmental performance as well as enabling future
expansion.

We look forward with confidence to an equally interesting and challenging 2012, with a
market which shows signs of stabilising but which remains uncertain and difficult to predict.”
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Billerud — “The Natural Part in Smarter Packaging”. Packaging manufacturers and brand owners are offered added
value in the form of brand-strengthening, productivity-boosting and environment-enhancing packaging solutions.
Billerud has a world-leading market position within primary fibre-based packaging paper. Billerud has annual sales of
around SEK 9 000 million and is listed on NASDAQ OMX Stockholm. www.billerud.com



