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Billerud’s fourth quarter profits lower than expected

In Billerud’s interim report on 21 October 2004, profit after financial items for the full
year in 2004 was expected to reach around MSEK 750.

The forecast now indicates a profit after financial items in the order of MSEK 700 for
the full year of 2004. The reasons are mainly changed product mix and higher costs
for imported wood fibre than anticipated, especially towards the end of the quarter.

The year-end report will be published on 27 January 2005.
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Billerud Billerud is a packaging paper company with a business concept to supply customers with
innovative and high quality packaging paper. A consistent concentration on attractive market
segments and a strong customer focus are cornerstones of Billerud’s strategy. Billerud focuses on
kraft paper and containerboard and has a world-leading position within several product segments. The
company’s production units are among the most cost-efficient in Europe for these products.



